Insurance Services

Risk Management

Innovative Selutiens

CONSTRUCTION INDUSTRY INSURANCE

In order to insure and manage the risks associated with the construction industry, we have
to thoroughly understand your business. Willis & Company (Insurance Brokers) Ltd has a long
established reputation within Northern Ireland for truly understanding the complexities of the
vast array of insurance and risk management cover required for the building and
construction sector. Whether you are a small self-employed tradesman or a large building
and engineering construction firm, we can provide tailor made insurance and risk

management packages to meet all your insurance needs.

In today’s marketplace with its growing compensation culture and the greater use of penalty
clauses, our clients must ensure that their insurance protects them against all possible
business risks. Construction insurance is no longer just a matter of insuring your plant,
materials and transport but now requires a professional approach to managing your
insurance, health and safety and risk management requirements. The contractual
arrangements our clients face in running their business are designed to transfer risks from
investors and developers to third parties such as consultants, contractors and suppliers who

are often the people least able to embrace such risks.

Our highly trained staff can assist you in assessing the possible risks faced by your business
and offer you the most suitable range of products to meet your insurance and risk
management requirements. We can also arrange owner controlled and project specific

insurance covers where required.

e understanding your insurance requirements



willis INSURANCE

& COMPA

Cover offered to the construction industry includes:

Investors and Funding Institutions

o We can advise investors on all aspects of construction risk management and the transfer

of risk, providing insurance as required to protect the loan.

o Due Diligence Services are offered to review your insurance arrangements, check
contractual risk implications and allocation of risks, monitor insurance renewals and

work in partnership with your legal and professional teams.

Construction Consultants

o Professional Indemnity Insurance can be provided for Architects, Surveyors, Consulting

Engineers, Project Managers, Mechanical and Electrical Consultants and Planning Advisers.

Developers

In order to afford our clients the ability to take direct control of their construction insurance
requirements, we can offer property developers a range of bespoke employer-led project
insurance. If as a developer you continue to rely on the standard contractors’ insurance, you
may leave your company exposed to a range of legal liability claims. Our client team will
work with you to ensure the project insurance program is implemented correctly, providing
advice on a wide range of construction contracts and the insurance implications arising from

them and ensuring the risks facing your business are suitably covered.

Willis & Company Insurance (Brokers) Ltd can provide cover for:

o Contract works o Loss of interest on borrowed capital
o Third party liability o Lliquidated and ascertained damages
o Non-negligent liability o Excess completion costs

o Advance loss of profits/rents o Latent defects

Contractors

Having assessed the risks faced by your business, we offer contractors a competitive range

of products including:

o Contractors” All Risks o Performance Bonds

o Plant o Directors’ and Officers’ Liability

o Employers’ Liability o Public & Products Liability

o Public & Products Liability o Advice on insurance implications of
o Professional Indemnity (Design & Build) contractual arrangements

o Non negligent Liability o Advice on insurance implications of

Collateral Warranties

Our management and staff take your business needs as seriously as you do and we are

committed to providing first class service and innovative product solutions.

For further information please contact Willis and Company on 028 9032 9042.
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